
 
TENDER DOCUMENT FOR E AUCTION 

Whereas the Omkara Assets Reconstruction Pvt Ltd (OARPL) acting through its Authorised Officer, in exercise 
of its power under Section 13(2) of the Securitisation Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 (No. 54 of 2002) has decided to sale through E-Auction the properties mentioned in 
ANNEXURE - I for the realization of the secured debts due to OARPL with up to date & expenses and others 
under SARFAESI Act, 2002. The sale shall be subject to the conditions prescribed in the Security Interest 
(Enforcement) Rules 2002 and to the following further conditions: 

 
Auctioneer Name Omkara Assets Reconstruction Pvt Ltd 

 
Address- As per Paper Publication 

Auction to be 
Conducted by 

M/S C1 India Pvt. Ltd., Phase 2, Gulf Petrochem building, Building No. 
301, Gurgaon, Haryana. Pin: 122015 (Phone numbers: +91-124-4302020 / 
21 / 22 / 23 / 24, +91 7291981124 / 1126 

Auction Schedule Date of Auction: - As per Publication  
Timings: - As per Publication 
 
Auction Website: - https://www.bankeauctions.com  
 
Auction Website: - https://www.bankeauctions.com Please refer sale 
notice for a number of extensions. Note: if the extensions are not available 
in the sale notice, it will be considered as Unlimited extensions of 5 
minutes. 

Annexure 1) Terms & conditions of e-Auction  
2) Details of Bidder (Annexure – II) 
 
INSTRUCTION: This document is required to be duly filled in and signed 
by the bidder and thereafter uploaded in the website 
https://www.bankeauctions.com during the time of submission of the bid.  
 
3) Declaration by Bidder (Annexure – III)  
INSTRUCTION: This document is required to be duly filled in and signed 
by the bidder and thereafter uploaded in the website 
https://www.bankeauctions.com during the time of submission of the bid.  
 
4) Confirmation by Bidder Regarding Receipt of Training (Annexure – IV)  
 
INSTRUCTION: This document is required to be duly filled in and signed 
by the bidder and thereafter sent the scanned copy of that to the Authorised 
Officer, OARPL mentioned in the Sale Notice just after availing training 
on e-Auction with a copy to support@bankeauctions.com  
 
5) Price Confirmation Letter by H1 Bidder (Annexure – V)  
INSTRUCTION: This document is required to be duly filled in and signed 
by the H1 bidder and thereafter e-mail scanned letter the Authorised 
Officer, OARPL mentioned in the Sale Notice & copy to 
support@bankeauctions.com , immediately on completion of the bidding. 
 
Annexure VI – Description of the Property 

Special Instructions Bidding in the last minutes and seconds should be avoided in the bidders 
own interest. Neither the Service Provider nor OARPL will be responsible 
for any lapses / failure on the part of the Bidder, in such cases. 

 



 
E-Auction Bidding Terms and Conditions 

1. Computerized e-Auction shall be conducted by service provider M/S C1 INDIA PVT. LTD. on behalf of 
OARPL, on a pre-specified date, while the bidders shall be quoting from their own offices/place of their 
choice. Internet connectivity and other paraphernalia requirements shall have to be ensured by the bidders 
themselves. Please note that failure of Internet connectivity (due to any reason whatsoever it may be) shall 
be sole responsibility of bidders and neither OARPL nor M/S C1 INDIA PVT. LTD. shall be responsible 
for these unforeseen circumstances. In order to ward-off such a contingent situation, bidders are requested 
to make all the necessary arrangements/alternatives whatever are required so that they are able to circumvent 
such a situation and still be able to participate in the E-Auction successfully. However, the Bidders are 
requested to not to wait till the last moment to quote their bids to avoid any such complex situations. 

2. M/S C1 INDIA PVT. LTD. shall arrange to train the bidder(s), without any cost. M/S C1 INDIA PVT. 
LTD. shall acquaint the bidder regarding the bidding process, functions, and e-Auction rules. All the bidders 
are required to ensure compliance regarding receipt of training before the start of the bid process. 

3. Material for Bid: Sale of Properties by OARPL under SARFAESI Act, 2002. 
4. Type of Auction: E-Auction. 
5. Bidding Currency & Unit of Measurement: Bidding will be conducted in Indian Rupees (INR) Only 
6. Starting (Opening) Price / Bid Increment: The opening price of the auction and the bid Increment value 

shall be available to the bidders on their bidding screen. 
7. Bid Price: The Bidder has to quote the total price. 

 
Auctioning: 

a. E-Form Submission 
All interested bidder need to fill online form available on E-Auction domain with necessary details. 

b. Online e-Auction: 
i. OARPL will declare its Opening Price (OP), which shall be visible to the all Bidders 

during the start of the e-Auction. Please note that the start price of an item in online e-
Auction is open to all the participating bidders. Any bidder can start bidding, in the online 
e-Auction, from the start price itself. Hence, the first online bid that comes in the system 
during the online E-Auction can be equal to the auction's start price, or higher than the 
auction's start price by one increment, or higher than the auction's start price by multiples 
of increment. The second online bid and onwards will have to be higher than the H1 rate 
by one increment value, or higher than the H1 rate by multiples of the increment value. 

ii. The “Bid Increase Amount” has been fixed in respect of each property which the bidders 
can view on their bidding screen and the bidders will have to increase the bid amount in the 
multiple of “Bid Increase Amount”. 

iii. If a bidder places a bid in the last 5 minutes of closing of the e-Auction and if that bid gets 
accepted, then the auction’s duration shall automatically get extended for some minutes 
(refer sale notice for details), from the time that bid comes in. Please note that the auto-
extension shall be for limited/unlimited times (as given under the sale notice) and will take 
place only if a valid bid comes in the last 5 minutes of closing. If valid bid is not received, 
the auto-extension will not take place even if that bid might have come in the last 5 minutes. 
In case, there is no bid in the last 5 minutes of the closing of the e-Auction, the auction shall 
get closed automatically without any extension. However, bidders are advised not to wait 
till the last minute or last few seconds to enter their bid during the auto-extension period to 
avoid complications related with internet connectivity, network problems, system crash 
down, power failure, etc. 
 

8. Successful Bidder shall be required to submit the final prices, quoted during the E-Auction as per Annexure 
– III after the completion of Auction, duly signed and stamped as token of acceptance without any new 
condition other than those already agreed to before start of auction. During E-Auction, if no bid is received 



 
within the specified time, OARPL at its discretion may decide to revise Opening price / scrap the E-Auction 
process / proceed with conventional mode of tendering. 

9. The bid once submitted by you, cannot be cancelled / withdrawn and the bidder shall be bound to buy the 
property at the final bid price. The failure on part of bidder to comply with any of the terms and conditions 
of the E-Aauction notice and Tender Document will result in forfeiture of the amount paid by the defaulting 
bidder. 

10. The bidders will be able to view the following on your screen along with the necessary fields in the E 
Auction:  

a. Leading Bid in the Auction (H1 – Highest Rate)  
b. Bid Placed by bidder.  
c. Opening Price & Minimum Increment Value.  
d. The bid rank of bidder in the auction 

11. The decision of the OARPL regarding declaration of successful bidder shall be final and binding on all the 
Bidders. 

12. OARPL shall be at liberty to cancel the E-Auction process / tender at any time, before declaring the 
successful bidder, without assigning any reason. 

13. OARPL / M/S. C1 INDIA PVT. LTD. shall not have any liability towards bidders for any interruption or 
delay in access to the site irrespective of the cause. 

14. The bidders are required to submit acceptance of the terms & conditions and modality of e-Auction given 
above before participating in the e-Auction. 

15. Successful bidder: At the end of the E-Auction, OARPL will evaluate all the bids submitted and will decide 
upon the successful bidder. OARPL’s decision will be final & binding on all the bidders. 

16. Duration of Auction: The auction of each property is schedule to be conducted on day & time as specified 
in the auction notice published in the newspapers and soft copy enclosed as Annexure -I below. The bidders 
are cautioned not to wait till the last minute or last few seconds to enter their bid to avoid complications 
related to internet connectivity, network problems, system crash down, power failure, etc. 

 

Other Terms & Conditions for Sale of Property (ies) 
 The Bidder shall not involve himself or any of his representatives in Price manipulation of any kind 

directly or indirectly by communicating with other bidders. 
 The Bidder shall not divulge either his Bids or any other exclusive details of OARPL or to any other 

party. 
 The decision of OARPL declaration of successful bidder shall be final and binding on all the Bidders. 
 M/S .C1 INDIA PVT. LTD. / OARPL shall not have any liability to Bidders for any interruption or delay 

in access to the site irrespective of the cause. 
 M/S .C1 INDIA PVT. LTD. /OARPL is not responsible for any damages, including damages that result 

from, but are not limited to negligence. M/S .C1 INDIA PVT. LTD. will not be held responsible for 
consequential damages, including but not limited to systems problems, inability to use the system, loss 
of electronic information etc. 

 

 

                                                                                                                                                     Sd/- 

Authorised Officer 

 
 
N.B.: Bidder(s) will have to go through the ANNEXURES uploaded on the Web Portal 
(https://www.bankeauctions.com) and follow the following procedures: 



 
 
Annexure – II: All the Prospective Bidder(s) will have to – 

 get the printout 
 fill it up and sign 
 upload the scanned copy while submitting the bid 

Annexure – III: All the Prospective Bidder(s) will have to – 
 get the printout 
 fill it up and sign 
 upload the scanned copy while submitting the bid 

    Annexure – IV: Just after receiving Training on E-Auction, Bidder(s) will have to – 

 get the printout 
 fill it up and sign 
 e-mail the scanned copy to the Authorised Officer (e-mail ID mentioned in the Sale Notice) 

with a copy to support@bankeauctions.com 

 Annexure – V: Just after the completion of the e-Bidding Process, the H1 Bidder will have to – 

 get the printout 
 fill it up and sign 
 e-mail the scanned copy to the Authorised Officer (e-mail ID mentioned in the Sale Notice) 

with a copy to support@bankeauctions.com 

Annexure – VI: Intending bidders shall comply and give a declaration under section 29A of the 
insolvency and Bankruptcy Code 2016. 

 

Annexure VI – Description of the Property 

 
Sr. 
No. 

Particulars 

1 Land and construction thereon at C.S. No. 380/2K, E- Ward, Mali colony road, Kolhapur having 
404.83 Sq. Mtrs. and shed thereon having area 40 Sq. Mtrs, Kolhapur – 416008 owned by Mrs. 
Kavita V. Ghatage. 
 
Boundaries: 
 
North: Property of Shri V.S. Ghatge 
South: Road 
East: Remaining land of RS No. 380/2K 
West: Remaining land of RS No. 380/2K 

 


