
Account aggregatornetworkgets a rate card
ajinkya kawale
Mumbai, 12 October

After three years of deliber-
ation, the account aggregator
(AA) ecosystem is set to get a
standardpricingmodel for the
first time, according to three
peopleawareof thematterand
acircular reviewedbyBusiness
Standard.
Oncethepricingcomesinto

effect fromNovember 1, 2026,
financial firms that pull cus-
tomerdatathroughtheAAnet-
work will pay a standard fee,
said the circular and the
sources. It would be split
amongtheentitythatholdsthe
data, theAAthat carries it, and
Sahamati, the network’s self-
regulatorybody.
Entitiesparticipating in the

AA ecosystem cannot directly
charge customers for sharing
data through the network, ac-
cordingtothecircular fromSa-
hamati, the Reserve Bank of

India (RBI)-recognised self-
regulatory organisation for the
ecosystem. “The digital public
infrastructure (DPI) utility fee
allowsAAstocontinuebuilding
andoperatingthisDPIutility. It
includes the incremental cost
of ongoing regulatory com-
pliancemandates(liketwo-fac-
tor authentication, consent
dashboards and enhanced cy-
bersecurity) so that infrastruc-
ture remains healthy, reliable

and secure for all participants,
especially end-customers,” the
circular said.
From November 1, banks,

lenders and AAs that use the
networkwillmove to common
pricingunderasinglestandard
contract, replacing the separ-
ate deals they had struck with
each other so far, including
those routed through inter-
mediaries such as technology
serviceproviders (TSPs).

So far, these intermediaries
have connected lenders and
banks to the account aggrega-
tor network and have charged
for that service. AAs can still
charge lenders separately for
extravalueaddedservicessuch
as customsoftware tools.
AAsareentities thatmovea

customer’s financial data from
one institution to another but
only with the customer’s con-
sent. They pass the data along
without being able to read or
store it. Entities that hold cus-
tomer data, such as banks, are
called financial information
providers (FIPs),andthosethat
request it, such as lenders, are
called financial information
users (FIUs). The main idea of
AAis tocreateeaseofcredit fa-
cility or access to other finan-
cial services.
“The data belongs to the

customer, but there is a fee to
deliver thedata.There isanex-
pense incurred on technology

such as upgradation and cy-
bersecurity. In that case, FIUs
will have to pay a fee for them
to use that pipe linking AAs
and FIPs,” a senior executive
with direct knowledge of the
matter said.
However, FIPs, such as

banks, will be paid only if they
deliverdatareliably.Theymust
meet a minimum success rate
eachmonth, starting at 80 per
cent fromDecember 1 that rise
in the followingmonths.
The FIU pays all three fees

to the AA in a single bill. The
AA keeps its share and passes
the rest on to the bank and Sa-
hamati. FIPswere not paid be-
fore,andthe feepaidbyanFIU
wouldbepassedontoAAsand
TSPs. Unlike AAs, banks and
lenders, TSPs are not directly
regulated, and the circular
gives themnoshareof thenew
fees and players believe the
new model will squeeze their
margins. These players, till

now, had independent and bi-
lateralarrangementswithFIUs
andAAs.
AfounderofaTSPsaidAAs

that run their own technology
armscouldnowoffer that tech-
nologytolendersfree,sincethe
new fee gives AAs far higher
margins than they earn today.
“We see a fundamental incen-
tive misalignment, with no
benchmarking on costs,” the
founder said.
AA executives disagree.

They said that without a stan-
dard pricing model, TSPs sat
between lenders and AAs and
set the prices, keepingmost of
the money and leaving AAs
with little.
“TSPshavebeenunreason-

ably profitable compared to
AAs.... Inmanycases,payment
from FIUs was made to TSPs
since they negotiated deals,” a
secondperson said.
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Amazon India’s growth driven
by non-metro cities: Executive
udisha srivastav
NewDelhi, 12 October

Non-metrocitiesareemerging
as the key growth engine for
Amazon India, accounting for
around 70-80 per cent of the
ecommerce major’s new cus-
tomers, Saurabh Srivastava,
vice president at Amazon
India, toldBusinessStandard.
“We are seeing that almost

70-80 per cent of new cus-
tomers that we are getting are
coming fromnon-metro cities.
Nearly70percentofnewprime
customers are coming from
Tier-II and Tier-III cities, and
primecustomersactually shop
five to ten times more than
non-primecustomers,”hesaid.
The shift in customer

growth is accompanied by ris-
ingpremiumisationinsmaller
cities, with Amazon seeing
consumers outsidemetros in-
creasingly opting for higher-
priced and better-quality
products across categories.

“Premiumisation is accelerat-
ing in non-metros. The centre
of gravity has now moved to
Tier-II and Tier-III cities,
whichweareseeingintermsof
thenewgrowth.”
Amazon is also seeing cus-

tomers in thesemarketsmove
up the value chain within cat-
egories. Insmartphones,more
than 50 per cent of units sold

are now priced at ~30,000 or
above, compared to a concen-
tration in the ~15,000-20,000
range earlier. The trend is not
restricted to just high-value
electronics. Srivastava also
mentionedthatconsumersare
moving from ~200 moistu-
risers to ~600-800 Korean
beauty products and from
~200 bedsheets to products
priced around~1,200.
Theshift towardspremium

products is taking place de-
spite higher prices in several
consumercategories.Amazon
said affordability offerings
such as Amazon Pay Later,
cashbacks and low-cost
equatedmonthly installments
(EMIs) are helping consumers
accesshigher-pricedproducts.
According to the VP, the up-
take of these affordability
mechanisms is increasing,
allowing consumers to pur-
chase products that they may
previously have considered
unaffordable.

HCLTechQ2net up21.2%
shivani shinde
Mumbai, 12 October

HCLTech, India’s third largest
information technology (IT)
services provider by revenue,
reported a 21.2 per cent rise in
net profit at ~5,132 crore in the
second quarter of financial
year 2027 (Q2FY27), up from
~4,235crore inthecorrespond-
ingquarter last year.
Revenue for the quarter

grew 11.5 per cent year-on-year
(Y-o-Y) to ~35,620 crore. Se-
quentially, the firm’s revenue
wasup3percentandnetprofit
grew11per cent. It beatBloom-
berg analysts’ estimates of
~35,601 crore revenue and
~4,856 crore net profit. The
firm’sperformancewasbuoyed
by revenue from its advanced
artificial intelligence (AI) seg-
ment. New bookings were the
second highest in its history at
$3.2 billion. The total contract
valueof$3.2billionincludesthe
$1.14billionmegadealfromcar
manufacturerMercedes-Benz.
HCLTech revised its rev-

enue growth guidance. It now
expects the revenue growth to
be intherangeof2.5percent to
4percent.Thecompanyupped
the lower end of the guidance.
In Q1, it had guided for a rev-
enue growth of 1 per cent to 4
percent.Operatingmarginsfor
thequarterwasat 18.2per cent,
anexpansionof131basispoints.

The advanced revenue for
thequartercameinat$219mil-
lion, up 28.4 per cent quarter-
on-quarter (Q-o-Q). The
annualised AI revenue during
Q2came inat $876million.
“Ourperformancevalidates

ourstrategyandalignswithour
ambitiontobecomethebestAI
services company. As our
numbers show, we have been
able to offset theAI related de-
flation and grow our market
share in the existing services.
This quarter's template iswhat
we aspire to repeat in the fu-
ture,”saidCVijayakumar,chief
executiveofficerandmanaging
director,HCLTech.
He also added that AI led

revenue is already contribu-
ting to growth. “This quarter
our services business grew 3
per cent sequentially,which is
more than $100million incre-
mental revenue. Roughly 50
million has come from ad-
vanced AI and $50 million
fromcorebusiness,” he said.
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Steady growth
HCLTech (Consolidated figures in ~cr)

#Attributable to shareholders of the
company; PBIDT: Profit before inter-
est, depreciation& tax; Source: Com-
pany; Compiled by our research bureau

Change%
Q2FY27 Y-o-Y

Revenue 35,620 11.5
PBIDT* 7,673 10.2
Net profit# 5,132 21.2

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vv

Saurabh Srivastava, vice
president, Amazon India
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Levelling out
This would replace separaten
deals lenders have with
each other
Banks have had to build systemsn
that send data at their own cost
AAs that run their own technol-n
ogy arms could now offer that
technology to lenders for free
New model gives Sahamati an
small share of the fee
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Microsoft plans large-scale
deployment of its ownAI chips

Microsoftannouncedthenextgener-
ationof itscustomAIchiponMonday
andsaid itplanstodeploypotentially
morethanamillionof themnextyear
toback its internalAIservices.The
Maia300,as thechip iscalled, is the

thirdgenerationof thefirm’scustomchipsdesignedtohandle
AIdatacrunchingsuchascodingandcarryingoutcomplex
business tasksonauser’sbehalf. Itspredecessor isalreadyrun-
ningMicrosoft’s in-houseAImodels,aswellasmodels from
OpenAIdeliveredonMicrosoft’sAzurecloudcomputing
service. reuters

LTTSexpandsphysical
AI playwith India lab
Engineeringresearchand
development (ER&D)
companyL&TTechnology
Services (LTTS)announced
the launchof itsmaiden
artificial intelligence (AI)-
nativeEILabforDigital
Manufacturing inIndia.The
laboratory (lab)will showcase
AI-nativemanufacturing,
digital twins,and
autonomoussystems
workingtogetheracross the
manufacturing lifecycle,as

companies increasingly focus
onphysicalAI.Builtonthe
SiemensandNvidia
technologystack, the labwill
demonstrateLTTS’
engineering intelligence (EI)
charteracross the
manufacturingshopfloor,
withafocusonwarehouses,
distribution,andsupply
chains,whereAIcan
automatemoreoperations
andimproveproductivity.

our bureau

UKgiven access to
safety-test latest
AImodels,
minister says
Britain’sAISecurityInstitute
hasbeengivenaccesstothe
latestadvancedartificial intel-
ligence(AI)modelsandis
workingwiththeUSgovern-
mentandmajordevelopers,
includingGoogle,toassess
theirsafety,AIMinisterKan-
ishkaNarayansaidon
Monday.Britain,whichisnot
hometoanymajorAIdevel-
opers, isseekingaleadingrole
ineffortstoassessandmanage
therisksposedbyincreasingly
powerfulAIsystems.Scrutiny
ofAIsafetyhasintensified
afterdevelopersincluding
AnthropicandOpenAIdis-
closedinstancesofrogueor
undesiredbehaviourbyAI
agents.Someindustryfigures
havewarnedthetechnology
couldposeanexistential
threattohumanity. reuters

Don’t seeUSacting
against techfirms
basedon their
domicile: TCS
India’s largest ITservices
companyTataConsultancy
Services (TCS) feels that the
USisunlikely to target tech
companiesbasedontheir
domicileandactions like
lastweek'sdecisionto
suspendagreencard
applicationprogrammeare
drivenbylocal sensitivities
aroundjobs. “Idonot think
thegovernmentswill really
lookat it fromadomicile
perspective. I thinkwhat the
governmentshavebeen
lookingat is froman
employmentperspective,”
KrithivasantoldPTI.
Meanwhile,a topofficial
fromTCSsaidasmuchas80
percentofTCS’snewhires
willbe talentwithdigital
andAIskillsgoingforward.

pti
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OMKARA ASSETS RECONSTRUCTION PVT. LTD

[Appendix - IV-A] [See proviso to rule 8 (6) and 9(1)] Sale notice for sale of immovable properties

Sr
No

Name of
Borrower

Name of Director/Guarantors/
Co-borrower/

Date of Notice U/s.13(2)
of SARFAESI Act, 2002

Dues as per
Notice U/s.13(2)

1 Hem Tools Centre Private Limited Shah Arvind Vadilal, Shah Hemang Arvind,
Shah Sudha Arvind, Shah Kinjal Hemang

03/01/2022 Rs.2,63,70,408/-
as on 31/12/2021

2 Hem Tools Centre(Sole Proprietorship
of Mr. Hemang Arvind Shah)

Nil 24/12/2021 Rs.1,31,07,294/-
as on 20/12/2021

3 Mr. Arvind Vadilal Shah Hemang Arvind Shah
Arvind Vadilal Shah

10/10/2022 Rs.72,85,370/-
as on 30/09/2022

The description of the Immovable Properties, reserve price and the earnest money deposit and known encumbrances (if any) are as under:

Corporate Office: Corporate Office: Kohinoor Square, 47th Floor, N. C. Kelkar Marg, R. G.
Gadkari Chowk, Dadar (West), Mumbai – 400028.Mobile: +91 9769170774 |

Board: +91 22 269231111 Email: tanaji@omkaraarc.com | www.omkaraarc.com

DESCRIPTION OF THE PROPERTY
Shop No. 208, 2nd Floor, Trade Centre Premises CHSL, Narayan Dhuru Street, Masjid Bunder, Mumbai - 400003, 104.00 sq. ft. Carpet
AreaMaharashtra.North: AK Mansion Building,South: Raman Tara HeightsEast: Other Building West: Narayan Dhuru Street
Name of Borrower :- M/s. Hem Tools Centre Pvt. Ltd Reserve Price

Rs29,52,000/-
EMD

Rs. 2,95,200/-
Bid Increment

Rs.30,000/-Date of E- Auction:- 30.10.2026 at 01.00 pm
Last date and time for submission of bid letter of participation/KYC Document/Proof of EMD: 29.10.2026 by 6:00 pm
Inspection : 21.10.2026 at 3.00 pm to 4.00 pm

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 read with proviso to Rule 8 (6) and 9(1) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general & in particular to the below mentioned Borrower & Guarantors that the below described immovable
properties mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorised Officer of Secured Creditor,
will be sold on "As is where is", "As is what is", "Whatever there is" and without recourse basis on 30.10.2026 at 01.00 PM (last date and time
for submission of bids is 29.10.2026 by 6.00 PM), for recovery of below mentioned dues to Omkara Assets Reconstruction Private Limited
(acting in its capacity as Trustee of Omkara PS 03/2025-26 Trust) Secured Creditor from below mentioned borrowers and guarantors.
The Omkara Assets Reconstruction Private Limited (acting in its capacity as Trustee of Omkara PS 03/2025-26 Trust) has acquired
entire outstanding debts due and payable by the said Borrowers/Co-borrowers/Guarantors/Mortgagors from Saraswat Co-operative
Bank vide Assignment Agreement dated 27.02.2026 along with underlying security.

This Publication of sale notice is also deemed to be a Fifteen Days’ notice to the Borrower/Co-borrower/Guarantor/Mortgagor
under Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. The intended bidders who have deposited the EMD & require
assistance in creating Login ID and Password, uploading data, submitting bid, training on e-bidding process etc., may contact
e-Auction Service Provider “M/s.C1 India Pvt. Ltd”, Tel. Helpline: +91-7291981124/25/26, Helpline E-mail ID: support@
bankeauctions.com, Mr.Bhavik Pandya, Mobile : 8866682937 E mail – maharashtra@c1india.com.. and for any property
related query contact the Authorised Officer, Tanaji Mandavkar Mobile: +91 9769170774 Email -tanaji@omkaraarc.com.

Sd/-, For Omkara Assets Reconstruction Pvt Ltd.
(Acting in its capacity as a Trustee of Omkara PS 03/2025-26 Trust)

Date: 13.10.2026 Authorized Officer

Public Notice in Form XIII of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (3)

Competent Authority,
U/s 5A of the Maharashtra Ownership Flats Act, 1963.

Mhada Building, Ground Floor, Room No. 69, Bandra (E), Mumbai - 400051.

No.DDR-3/Mum./ Deemed Conveyance/Notice/2759/2026 Date: - 12/10/2026
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction,
Sale, Management and Transfer) Act, 1963

Public Notice
Application No. 165 of 2026

Naman CO-OP. HOUSING SOCIETY LTD., 22, Dadabhai Road, Andheri West, Mumbai 400
058. .... Applicant Verses 1) Halima W/o. Ali Hamaza, Mehboob Ali Hamaza, Yakoob Ali
Hamaza, Ayub Ali Hamaza, Since Deceased, through legal heirs, a) Tabish Mehboob
Humza, 1201, Legency, Final Plot No. 17, TPS II Andheri, Dadabhai Road, Andheri West,
Mumbai 400 058. b) Tabassum Humza, c) Raheel Ayoob Humza, d) Rubab Ayoob Ali
Humza, e) Mehajabeen Javeed Sulaimani, From Opponent No. 1.b to 1.e all having
address at : Al-Aman, 22, Dadabhai Road, Andheri West, Mumbai 400 058. 2) M/s Sky
Build Enterprises, Jeevan Saurabh, 17, Vitthal Nagar Society, 11th North South Road,
JVPD Scheme, Mumbai 400 049 and Henleen 22, Main Avenue, Santacruz West, Mumbai
400 054. ....Opponent/s and those, whose interest have been vested in the said property
may submit their say at the time of hearing at the venue mentioned above. Failure to submit
any say shall he presumed that nobody has any objection to this regard and further action
will be taken accordingly.
Description of the Property, :-

Claimed Area
Unilateral deemed conveyance of lands bearing Plot No. 15 of TPS II, CTS No. 149/B,
admeasuring 1351.20 square meters at Village Andheri, Taluka Andheri, Mumbai
Suburban District alongwith the building of Naman Co-op. Housing Society Ltd. standing
thereon having address at 22, Dadabhai Road, Andheri West, Mumbai 400 058 in favour
of the Applicant Society.
The hearing is fixed on 22/10/2026 at 3.00 p.m.

Sd/-
(Anand Katke)

District Deputy Registrar,
Co-operative Societies,

Mumbai City (3) Competent Authority,
U/s 5A of the MOFA, 1963.

Seal
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